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OATH OR AFFIRMATION

I, william Mulligan , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Bay Crest Partners LLC , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature (
CEO

Title

LISA Q Nel(A
Notary Public.St teofNew York

Notary Pubhe Registration #01CA6326178
Qualified in Kings County

This report ** contains (check all applicable boxes): Commission Expires June 1,5,20190 (a) Facing Page.
/ (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

/ (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

[¯] (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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LERNER & SIPKIN
CERTIFIEDPUBLICACGoUNTANTsLLP

132 NassauStreet,NewYork, NY10038 Tel212.571.0064/ Fax212.571.0074

JayLerner,C.P.A. Joseph G.Sipkin, C.P.A.
ilerner@leraersipkin.com isipkin@lernersipkin.com

REPORTOFINDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRM

To the Membersof
Bay Crest Partners,LLC
40 Wall St - 42ndFL
New York, NY 10005

Opinion on the Financial Statement

We have audited the accompanyingstatement of financial condition of Bay Crest Partners,LLC as of
December 31, 2017, and .the related notes (collectively referred to as the financial statement). In our
opinion, the statement of financial condition presents fairly, in all material respects,the financial position
of Bay Crest Partners,LLC as of December 31,2017 in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

The financial statement is the responsibility of Bay Crest Partners, LLC's management. Our
responsibility is to express an opinion on Bay Crest Partners,LLC's financial statement basedon our
audit. We are a public accounting firm registeredwith the Public CompanyAccounting OversightBoard
(United States) (PCAOB) andare required to be independent with respectto Bay Crest Partners,LLC in
accordance with the U.S.federal securities lawsand the applicable rules and regulations of the Securities
and ExchangeCommissionand the PCAOB.

We conductedour audit in accordance with the standardsof PCAOB. Thosestandardsrequire that we
plan and perform the audit to obtain reasonableassurance about whether the financial statement is free of
material misstatement,whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatementof the financial statement,whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included

evaluating the accounting principles used and significant estimates made by management,as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basisfor our opinion.

Lerner & Sigin CPAs, LLP
Certified Public Accountants (NY)

We haveserved as Bay Crest Partners,LLC's auditor since2009.

New York, NY
February 23,2018



BAY CREST PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017

ASSETS

Cash and cash equivalents $ 4,485,292
Due from broker 507,785
Commissions receivable 2,517,331
Other assets 257,399

Total assets $ 7,767,807

LIABILITIES AND MEMBERS' EQUITY
Liabilities:

Accounts payable and accrued expenses 5,886,249
Total liabilities 5,886,249

Commitments and Contingencies (Notes 3 and 4)

Members' equity (Note 5)

Members'capital 1,881,558

Total members'equity 1,881,558

Total liabilities and members'equity $ 7,767,807

The accompanying notes are an integral part of this statement
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BAY CREST PARTNERS, LLC
NOTES TO FINANCIAL STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2017

Note 1 - Nature of Business

Bay Crest Partners, LLC (The "Company")is a broker-dealer registered withthe Securitiesand Exchange Commission("SEC").

Bay Crest Partners, LLC, a limited liabilitycompany, is a New York State companyformed in 1993 for the purposeof conducting
business as a broker on the floor of the NewYork StockExchange.

Freedom Holding Group, LLC,a limited liabilitycompany ("The Parent"), is a NewYork State company formed in 2008 as the 100%
owner of the Company.

The Companyoperates under the provisionsof Paragraph (k)(2) (ii)of Rule 15c3-3 of the Securities and Exchange Commission and,
accordingly, is exempt from the remaining provisionsof that rule. Essentially,the requirements of Paragraph(k)(2)(ii) providethat the
Company clears all transactions on behalf of customerson a fully disclosed basis with a clearing broker/dealer,and promptly
transmits all customer funds and securities to the clearing broker/dealer. The clearingbroker/dealercarries all of the accountsof the
customers and maintainsand preservesall related books and records as are customarily kept by a clearing broker/dealer.

Note 2 - Summary of Significant Accounting Policies

a) Revenue Recognition

Securities transactions (and the recognitionof related income and expenses) are recorded on a trade date basis.Commission income
and related income and expense are recorded on a settlement date basis.There is no material differencebetween settlementdate
and trade date.

b) income Taxes

Income taxes are not payable by, or provided for, theCompany. Members are taxed individually on their share of the Company
earnings for federal and state income tax purposes. The accompanyingfinancial statementshave been adjustedto provide for
unincorporated business tax based on Company income, if applicable.

c) Cash and Cash Equivalents

The Companyconsiders demand deposited money marketfunds to becash equivalents.The Company maintainscash in bank
accountwhich, at times mayexceed federally insured limitsor where no insurance is provided. The Companyhas not experienced
any losses in such accounts anddoes not believeit is exposedto any significantcredit risk on cash and cashequivalents.

d) Use of Estimates

Managementuses estimates and assumptions in preparing financial statements.Those estimates and assumptionsaffect the
reported amounts of assets and liabilities,and the reported amounts of revenues and expenses.

e) Subsequent Events

The Company has evaluated events and transactionsthat occurred betweenJanuary 1, 2017 and February23, 2018, which is the
date the financial statementswere availableto be issued, for possible disclosure and recognition inthe financial statements.
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BAY CREST PARTNERS, LLC
NOTES TO FINANCIAL STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2017

Note 3 - Commitments and Contingencies

Office Lease

A lease, expiring February28, 2020, for the premisesoccupied by the Company,has been executed by the Parent. The company
payssubstantiallyall of such costs. At December31,2018, the minimum rental commitments, before escalations, underthis lease,
are as follows:

Y_ear Amount

2018 585,596
2019 585,596
2020 97,599

Legal Proceeding

An arbitration proceeding which commenced against the Company in February2017, alleging torturous interferencewith contract and
prospectiveeconomic relationshipand aiding and abetting a breach of contract and fiduciary duty relating to its hiring of an employee,
was settled on December13, 2017. The settlementamount agreedupon was $1,700,000, of which $1,300,000was paidon
December15, 2017,with the remaining $400,000to be paid in 2018. The Companyaccrued $90,000 of this amount in 2016.

Note 4 - Profit Sharing Plan

The Company maintainsa defined contribution plancovering substantially allemployees. The Company contributesannually at the
discretion of management.The Company's maximum contribution is 5% of the eligiblecompensation.There was no profit sharing
contributionfor 2017.

Note 5 - Financial Statements with Off-Balance Sheet Credit Risk

As a securities broker, the Company is engaged in buying and selling securitiesfor a diverse group of institutionaland individual
investors. The Company introduces these transactions for clearance to anotherbroker-dealer on a fully disclosed basis.

As a securities broker, the Companyis engaged in buying andselling securities for a diverse group of institutionaland individual
investors. The Companyintroduces these transactions for clearance to anotherbroker-dealer on a fully disclosed basis.

The Company's exposure to credit risk associatedwith non-performance of customers in fulfilling their contractual obligations
pursuant to securities transactions can bedirectly impacted by volatile trading markets which mayimpair customers'ability to their
obligations to the Company and the Company's ability to liquidate the collateral at anamount equal to the original contractedamount.
The agreement between the Company and its clearing broker provides that the Company is obligated to assume any exposure
related to such non-performance by its customers.

The Companyseeks to control the aforementioned risks by requiringcustomers to maintain margin collateral in compliance with
various regulatoryrequirements and the clearing broker's internal guidelines. The Companymonitors itscustomer activity by
reviewing information it receives from its clearing broker on a daily basis, and requiring customers to deposit additional collateral,or
reduce positions,when necessary.

Note 6 - Net Capital Requirement

The Company is subject to the Securitiesand Exchange CommissionUniform Net Capital Rule (15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined,shall not
exceed 1500%.At December31, 2017, the Company had Net Capital of $1,031,612 which was $639,195 in excess of its required net
capital of $392,417.The Company's net capital ratio was 250.29%.
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